
Syosset Schools

Budget Information Meeting 

April 17, 2018

2018–2019 Budget



 IMPORTANT DATES

• February 12  - Budget Meeting
• March 19    - Budget Meeting
• April 17      - Budget Meeting
• May 7 - Budget Hearing

• May 15, 2018 - BUDGET VOTE



Tax Levy for 2017-18 $191,622,402

Multiply (1) by Tax Base Growth Factor 1.01450

$194,400,927

Add: PILOT payments from prior year $3,814,212
        LIPA "PILOT" $4,736,530

Subtract Exclusions - Capital ($2,146,655)

Adjusted Prior Year Levy $200,805,014

Allowable Levy Growth Factor (lessor of CPI or 2%) $204,821,114

Current Estimate = 2.0%

Subtract PILOTS for 2018-19 fiscal year ($3,358,522)
Subtract LIPA "Pilots" for 2018-19 fiscal year ($5,233,177)

Tax Levy Limit $196,229,415

Coming Year Exemptions -  Capital $2,239,375

2018-19 MAXIMUM ALLOWABLE TAX 
LEVY $198,468,790

3.57%



• Estimates on commercial PILOTS 
Previously Provided by Nassau County 
Department of Assessment

• District has PILOT agreements for the nine 
PILOTS in the district boundaries.

• Values in PILOTs are aggregate, district 
share is not specified.

• District requires consistent and accurate 
information on district share and 
terminations and when new PILOTs



Actual Tax 
Levy 

2018-19 Preliminary 3.57% 2.26%
2017-18 2.24% 2.12%
2016-17 0.30% 0.14%
2015-16  1.56% 0.91%
2014-15 1.39% 1.33%
2013-14 3.08% 2.84%
2012-13 2.26% 2.26%

Tax Levy Cap - Calculation

ACTUAL TAX LEVY TREND: UNDER THE CAP



The Tax Levy 
Calculation 
data is filed 

with the OSC



The property 
tax report 

card is filed 
with NYSED



New 
Expanded 
Reserve 
Section



 Budget: The spending plan that supports the 
instructional programs and services of the school 
district.

 Revenue: The funding that supports the spending 
plan (Budget).

Budget and Tax Levy



 SOURCES OF SCHOOL DISTRICT REVENUE:
 STATE AID
 TAX LEVY
 LOCAL REVENUE
 RESERVES 

REVENUE

1.74% 1.68% 7.08%
4.43%

85.07%

Appropriated Fund Balance

Restricted Reserves

State Aid

Pilots & Other Local Rev.

Tax Levy



Budget and Tax Levy

Preliminary Spending Plan DRAFT 230,346,020

Estimated State Aid -16,302,931

Local Revenue -10,208,135

 (Including PILOTS & LIPA PILOT - PILOTS ARE 
ESTIMATED USING CURRENT YEAR VALUES & 
SUBJECT TO REVISION)

Appropriated Fund Balance -4,000,000

Restricted Reserves -3,880,000

Estimated Tax Levy 2018-19 ($) 195,954,954



Revenue – Draft State Aid
 ADOPTED PROPOSED
 BUDGET BUDGET
REVENUE DESCRIPTION 2017-18 2018-19

STATE AID
FOUNDATION AID 7,905,453 8,401,773
EXCESS COST AID/PRIVATE 530,756 518,957
EXCESS COST AID/PUBLIC HI COST 368,460 422,486
BOCES AID 2,068,022 3,414,030
TRANSPORTATION AID 1,410,887 1,421,244
BUILDING AID 864,996 854,725
HARDWARE & TECHNOLOGY 20,355 23,391
TEXTBOOK/SOFTWARE/LIBRARY AIDS 543,699 548,730
HIGH TAX AID 697,595 697,595
NET STATE AID 14,410,223 16,302,931



 Continue to utilize reserves to support 
the budget:
◦ Fund capital projects in the budget
◦ Fund expenses in the budget (ERS, 

Workers Compensation, Unemployment)

REVENUE ASSUMPTION



        Workers Comp Reserve 3,622,890
        Unemployment Insurance Reserve 827,928
        Retirement System (ERS) 16,241,782
        Emp. Ben. Accrued Liability 3,633,329
        Insurance 302,324
        Repair 168,681
        Capital Reserve 11,464,500
   Total Restricted Reserves 36,261,434



 Planned use of restricted reserves for 2018-19

Employee Retirement System (ERS) 3,000,000                        

Workers Compensation Reserve 730,000                           

Unemployment Insurance Reserve 50,000                             

EBAL 100,000                           

Total Restricted Reserves 3,880,000



 Planned Appropriation of Fund Balance

Appropriated for Capital Projects 1,400,000                        

Appropriated for Security Enhancements 1,000,000                        

Appropriated for General Purpose 1,600,000                        

Total Appropriated Fund Balance 4,000,000



 The approval of PROPOSITION #2 would enable 
the establishment of:

 Security Capital Improvement Program 
2018
◦ To fund up to $5 million to fund Security Projects in the 

future. 

 Spending from this reserve requires voter 
approval.



 Budget Information Available:

◦ District  Website

Presentations and Budget Detail
Voting information

◦ Budget Brochure and Budget Notice mailed to all homes 
early May.



 Next Meeting: BUDGET HEARING

MAY 7, 2018




